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7KH�&KLQHVH�WRPDWR�SURFHVVLQJ�WRPDWR�SDVWH�LQGXV�
WU\�JUHZ�UDSLGO\�IURP�D�FDSDFLW\�RI��� ����WRQQHV�LQ�
����� WR� PRUH� WKDQ� ��� PLOOLRQ� WRQQHV� LQ� WKH� ODWH�
����V�EHFRPLQJ� WKH� WKLUG� ODUJHVW�SURGXFHU�DIWHU� WKH�
8QLWHG�6WDWHV�DQG�(XURSH��DQG�WKH�ELJJHVW�H[SRUWHU�
RI� WRPDWR� SDVWH� LQ� WKH� ZRUOG� ZLWK� DURXQG� �� PLOOLRQ�
WRQQHV�SHU� \HDU��$IWHU� D�SHDN�SURGXFWLRQ�RI� DURXQG�
���PLOOLRQ�WRQQHV�LQ�������SURGXFWLRQ�KDV�FRQWUDFWHG�
LQ�UHFHQW�\HDUV�WR�����PLOOLRQ�WRQQHV�LQ������DQG�����
PLOOLRQ�WRQQHV�LQ������ 

$OWKRXJK�WKHUH�DUH�RYHU�����WRPDWR�SURFHVVLQJ�IDF�
WRULHV�LQ�FKLQD��PRUH�WKDQ�����RI�WKH�SURGXFWLRQ�LV�LQ�
WKH� KDQG� RI� WKH� ILUVW� WZR� JURXSV�� &RIFR� 7XQKH� DQG�
&KDONLV�� 7KH� WKLUG� DQG� IRXUWK� SURFHVVRUV� DUH� *XDQ�
1RQJ�*URXS�DQG�WKH�$FN�)RRGV�*URXS� 

,Q�������WKH�WRWDO�VXUIDFH�SODQWHG�ZLWK�WRPDWRHV�ZDV�
�������KD��$OWKRXJK�WKH�PRVW�FRPPRQO\�XVHG�YDULH�
WLHV�DUH�ORFDO��KDOI�RI�ZKLFK�DUH�IL[HG�YDULHWLHV��2SHQ�
3ROOLQDWHG��� ORFDOO\� EUHG� DQG� +HLQ]� K\EULG� DUH� SUR�
JUHVVLQJ�� 6RZLQJ� LV� FDUULHG� RXW� LQ� JUHHQKRXVHV�
DURXQG�0DUFK���WK�ZLWK�SODQWLQJ�RXW�VWDUWLQJ�DIWHU�WKH�
ODVW� IURVWV� DURXQG� 0D\� ��WK�� 'HSHQGLQJ� RQ� WKH� UH�
JLRQ�� WKH�VHDVRQ�JHWV�XQGHU�ZD\�EHWZHHQ�-XO\���WK�
DQG�WKH�EHJLQQLQJ�RI�$XJXVW��,W� ODVWV�DERXW����GD\V��

XQWLO�WKH�EHJLQQLQJ�RI�2FWREHU��$Q�LQFUHDVLQJ�SURSRUWLRQ�RI�WKH�FURS��DERXW������LV�PDFKLQH�KDUYHVWHG��'HSHQGLQJ�RQ�WKH�VLWXDWLRQ��FRQWUDFWV�
DUH�VLJQHG�HLWKHU�ZLWK�RIILFLDO�ORFDO�VWUXFWXUHV�VXFK�DV�YLOODJH�DXWKRULWLHV�IRU�DQ�DYHUDJH�SODQWHG�DUHD�RI�� ����0X��DSSUR[LPDWHO\����KHFWDUHV���
RU�GLUHFWO\�ZLWK�SURGXFHUV�ZKR�UHQW�WKH�ODQG�WKDW�EHORQJV�WR�WKH�VWDWH��&RQWUDFWV�GHWHUPLQH�WKH�DUHD�WR�EH�SODQWHG�DV�ZHOO�DV�SURYLVLRQDO�YRO�
XPHV��7KH\�DOVR�VHW�RXW�D�SURJUDP�IRU�SODQWLQJ�DQG�KDUYHVWLQJ��DQG�LQFOXGH�VXSSOLHV�RI�VHHGV�DQG�SODQW�KHDOWK�LQSXWV��0RUH�DQG�PRUH�WKH�&KL�
QHVH�WRPDWR�LQGXVWU\� LV�EUHHGLQJ�WKH�VHHG�� LPSURYLQJ�WKH�VRLO�DQG�LPSRUWLQJ�DGYDQFHG�LUULJDWLRQ�WHFKQRORJ\�WR�SURPRWH�WKH�IXUWKHU�SURJUHVV��
%HVLGHV��ZLWK�WKH�LQFUHDVLQJ�LPSURYHPHQW�RQ�IRRG�VDIHW\��FRQYHQLHQFH�DQG�H[SHULHQFH�RI�WKH�GHPDQG�RI�WKH�GRPHVWLF�FRQVXPHUV��WKHLU�SODQW�
LQJ�WRPDWR�SURGXFWLRQ�VWUXFWXUH�LV�DGMXVWLQJ�WR�UHIRUP�WKH�WRPDWR�LQGXVWU\�VXSSO\�VWUXFWXUDO��LPSURYH�SURGXFW�TXDOLW\�DQG�VDIHW\��DQG�DFFHOHUDWH�
WKH�GHYHORSPHQW�RI�WKH�LQGXVWU\� 

,Q�PDUNHW�WHUPV��WKH�&KLQHVH�WRPDWR�LQGXVWU\�KDV�PDGH�D�UDSLG�HQWUDQFH�RQ�WKH�LQWHUQDWLRQDO�PDUNHW��ZLWK�H[SRUW�YROXPHV�ULVLQJ�IURP���������
WRQQHV�LQ������WR�PRUH�WKDQ�����PLOOLRQ�WRQQHV�DW�LWV�SHDN�LQ�������:KLOH�&KLQHVH�H[SRUWV�ZHUH�LQLWLDOO\�VKLSSHG�WR�WKH�QHLJKERULQJ�UHJLRQV�LQ�
WKH� )DU� (DVW� �-DSDQ�� 3KLOLSSLQHV�� .RUHD��� WKH� WUDGH-IORZ� WKHQ� LQ�
FUHDVHG�ZLWK� WKH�(XURSHDQ�8QLRQ� �,WDO\��*HUPDQ\��8.��DQG�5XV�
VLD�� $IWHU� ����� DQG� ������ &KLQHVH� SURFHVVRUV� RSHQHG� XS� QHZ�
PDUNHWV�IRU�WKHLU�SURGXFWV��HVSHFLDOO\�LQ�1RUWK�$IULFD��$OJHULD��DQG�
:HVW� $IULFD� �1LJHULD�� *KDQD�� 7RJR��� &XUUHQWO\�� LW� LV� WKLV� UHJLRQ�
ZKLFK�LV�WKH�PDLQ�PDUNHW�RXWOHW�IRU�&KLQHVH�WRPDWR�SDVWH� 

:KLOH�&KLQD� LV�D�KXJH�FRQVXPHU�RI� IUHVK� WDEOH� WRPDWRHV�ZLWK����
NJ�SHU�FDSLWD�SHU�\HDU��WKH�FRQVXPSWLRQ�RI�SURFHVVHG�WRPDWR�SURG�
XFWV� LV�RQO\�DERXW���NJ��RQO\�DFFRXQWLQJ�IRU����RI�WRWDO�FRQVXPS�
WLRQ��,Q�UHFHQW�\HDUV��WKH�FRQVXPSWLRQ�RI�WRPDWR�SURGXFWV�LV�JURZ�
LQJ�DW�DQ�DYHUDJH�UDWH�RI�����SHU�\HDU�� WKURXJK�WKH�GHYHORSPHQW�
RI�QHZ�SURGXFWV�DQG�SURPRWLRQDO�DFWLYLWLHV��&DQQHG� WRPDWR�SDVWH�
�UHSDFNHG� RU� GLUHFW� ILOOHG�� LV� WKH� ODUJHVW� FDWHJRU\� FRQVXPHG�� DF�
FRXQWLQJ� IRU� ���� RI� FRQVXPSWLRQ�� 7KH� UHPDLQLQJ� FDWHJRULHV� LQ�
FOXGH�VDXFH�DQG�NHWFKXS��GLFHG�DQG�ZKROH�SHHOHG��MXLFH�DQG�O\FR�
SHQH��HWF��:KLOH� LQ������� WKH�&KLQHVH�SHRSOH�FRQVXPHG�DSSUR[L�
PDWHO\� ����� PLOOLRQ� PHWULF� WRQQHV� RI� SURFHVVHG� WRPDWRHV� �IDUP�
ZHLJKW� HTXLYDOHQW��� WKH� &KLQHVH� LQGXVWU\� H[SHFWV� GRPHVWLF� FRQ�
VXPSWLRQ� WR� UHDFK� �� PLOOLRQ� WRQQHV� �IDUP� ZHLJKW� HTXLYDOHQW�� E\�
������ 
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