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(QYLURQ�����PLOOLRQ�GH� WRQQHV�GH� WRPDWHV�VRQW� UpFRO�
WpHV� FKDTXH� DQQpH� HQ� (J\SWH�PDLV� ���� GH� FH� YR�
OXPH�HVW�GHVWLQp�DX�PDUFKp�GX�IUDLV��/H�YROXPH�WUDQV�
IRUPp�HVW�HQ�FRQVWDQWH�DXJPHQWDWLRQ�HW� LO�HVW�HVWLPp�
TXH� ��� ���� WRQQHV� RQW� pWp� WUDQVIRUPpHV� HQ� ������
FRQWUH�VHXOHPHQW��� ����WRQQHV�HQ������ 
 
/HV� VXUIDFHV� WRWDOHV� SODQWpHV� DQQXHOOHPHQW� VRQW� GH�
��� ����KHFWDUHV��/HV�WRPDWHV�SHXYHQW�YLUWXHOOHPHQW�
rWUH� FXOWLYpHV� WRXWH� O¶DQQpH� GDQV� OHV� GLIIpUHQWHV� Up�
JLRQV��DYHF�GHV�FRQGLWLRQV�LGpDOHV��WUqV�SHX�GH�PDOD�
GLHV� YLUDOHV� HW� OD� GLVSRQLELOLWp� GH� QRXYHOOHV� WHUUHV�
LUULJXpHV��/HV�SpULRGHV�GH�UpFROWH�GHV�WRPDWHV�VRQW � 
· ĚƵ�ϭϱ�ũƵŝŶ�ĂƵ�ϯϭ�ĂŽƵƚ�ĚĂŶƐ�ůĞ�ŶŽƌĚ�;EŽƵďĂƌŝĂͿ 
· ĚƵ� ϭϱ� ƐĞƉƚĞŵďƌĞ� ũƵƐƋƵ͛ĞŶ� ĚĠĐĞŵďƌĞ� ĞŶ� DŽǇĞŶŶĞ�
�ŐǇƉƚĞ 
· ĚƵ�ϭϱ�ĚĠĐĞŵďƌĞ�ĂƵ�ϭĞƌ�Ăǀƌŝů�;ƌĠŐŝŽŶ�ĚĞ�>ŽƵǆŽƌͿ�Ğƚ��ĂƵ�
ϭĞƌ�ŵĂŝ�;ƌĠŐŝŽŶ�Ě͛�ƐǁĂŶͿ��ĞŶ�,ĂƵƚĞ��ŐǇƉƚĞ͘ 
 
>͛ŝŶĚƵƐƚƌŝĞ�ĠŐǇƉƟĞŶŶĞ�ǀĞƵƚ�ƟƌĞƌ�ƉĂƌƟ�ĚĞƐ�ĐŽŶĚŝƟŽŶƐ�ĂŐƌŽͲ
ŶŽŵŝƋƵĞƐ� ĂǀĂŶƚĂŐĞƵƐĞƐ͕� ĚƵ� ĨĂŝďůĞ� ĐŽƸƚ� ĚĞ� ůĂ� ŵĂŝŶ-
Ě͛ƈƵǀƌĞ͕�ĚĞƐ�ĚƌŽŝƚƐ�ĚĞ�ĚŽƵĂŶĞ�ŶƵůƐ�ǀĞƌƐ�ů͛�ƵƌŽƉĞ�Ğƚ�ĚĞ�ƐĂ�
ƉƌŽǆŝŵŝƚĠ�ĚĞ�ŵĂƌĐŚĠƐ�ŝŵƉŽƌƚĂŶƚƐ�ƉŽƵƌ�ƐĞ�ĚĠǀĞůŽƉƉĞƌ͘��ĞƐ�
ŝŶǀĞƐƟƐƐĞŵĞŶƚƐ� ƌĠĐĞŶƚƐ�ŽŶƚ�ĠƚĠ� ƌĠĂůŝƐĠƐ�Ğƚ� ůĂ�ĐĂƉĂĐŝƚĠ�ĚĞ�
ƉƌŽĚƵĐƟŽŶ� Ă� ƋƵĂĚƌƵƉůĠ� ĞŶ� ϮϬϬϵ� ƉŽƵƌ� ĂƩĞŝŶĚƌĞ� ϰϬϬϬ� ƚͬ
ũŽƵƌ͕� Ğƚ� ƉůƵƐŝĞƵƌƐ� ŝŶǀĞƐƟƐƐĞŵĞŶƚƐ� ƐŝŐŶŝĮĐĂƟĨƐ� ƐŽŶƚ� ĞŶ�
ĐŽƵƌƐ�ŶŽƚĂŵŵĞŶƚ�ĞŶ�,ĂƵƚĞ��ŐǇƉƚĞ�Žƶ� ůĂ� ĐĂŵƉĂŐŶĞ�ĚƵƌĞ�

ϭϲϬ� ũŽƵƌƐ͘� �ĐƚƵĞůůĞŵĞŶƚ� ůĞƐ� ƵƐŝŶĞƐ� ƚŽƵƌŶĞŶƚ� ĞŶƚƌĞ� ϳϬ� Ğƚ�
ϭϭϬ� ũŽƵƌƐ�ŵĂŝƐ� ĐĞƌƚĂŝŶƐ� ŽŶƚ� ů͛ĂŵďŝƟŽŶ� Ě͛ĠƚĞŶĚƌĞ� ůĂ� ĐĂŵͲ
ƉĂŐŶĞ�ă�ϮϱϬ�ũŽƵƌƐ͘ 
��� 
/H� GpYHORSSHPHQW� UDSLGH� GX� VHFWHXU� HVW� pJDOHPHQW�
G��DX�GpYHORSSHPHQW�GH� OD� ILOLqUH�DJULFROH�DYHF� O¶LP�
SOpPHQWDWLRQ� GH� %RQQHV� 3UDWLTXHV� $JULFROHV�� O¶LQWUR�
GXFWLRQ� GH� QRXYHOOHV� YDULpWpV� TXL� IRXUQLVVHQW� GHV�
UHQGHPHQWV�VXSpULHXUV��XQ�PHLOOHXU� WDX[�GH�PDWLqUHV�
VqFKHV� HW� GH� PHLOOHXUHV� UpVLVWDQFHV� DX[� PDODGLHV��
O¶DPpOLRUDWLRQ� GHV� SpSLQLqUHV�� XQH� UpGXFWLRQ� GHV� LQ�
WUDQWV�HW�OD�PpFDQLVDWLRQ��&HOD�HVW�UpDOLVp�DYHF�O¶DSSXL�
GH� O¶$VVRFLDWLRQ� SRXU� O¶$PpOLRUDWLRQ� GHV�([SRUWDWLRQV�
+RUWLFROHV� �+(,$�� TXL� DVVLVWH� pJDOHPHQW� OHV� SURGXF�
WHXUV� GDQV� OD� FRPPHUFLDOLVDWLRQ�� � OH� OREE\LQJ�� OD� IRU�
PDWLRQ�HW�OD�JHVWLRQ��GDQV�XQ�EXW�ILQDO�GH�IDYRULVHU�OHV�
H[SRUWDWLRQV�� 
 
/H� VHFWHXU� HVW� HQFRUH� LPPDWXUH� HW� OD� PDMRULWp� GHV�
SURGXFWHXUV� FXOWLYHQW� SULQFLSDOHPHQW� SRXU� OH� PDUFKp�
GX� IUDLV�� ,O� HVW� GH� IDLW� GLIILFLOH� G¶REWHQLU� GHV� LQIRUPD�
WLRQV�ILDEOHV�TXL�GLIIpUHQWLHQW�OHV�GHX[�VHFWHXUV� 
   
,O� \�D�DFWXHOOHPHQW����XVLQHV�TXL�SURGXLVHQW�GX�FRQ�
FHQWUp�GH�WRPDWHV��GX�NHWFKXS�HW�GHV�VDXFHV�SRXU�OH�
PDUFKp� LQWpULHXU� HW� O¶H[SRUWDWLRQ�� HW� XQH� TXDUDQWDLQH�
GH� SHWLWHV� XVLQHV� TXL� SURGXLVHQW� VHXOHPHQW� GX� FRQ�
FHQWUp�� 

3URGXFWLRQ ���� ���� ���� 

9ROXPH�GH�WRPDWHV�WUDQVIRUPpHV 
�HQ�WRQQHV�PpWULTXHV� 

������� ������� ������� 

6XUIDFH�SODQWpH��HQ�KHFWDUHV� ������� Q�D Q�D 

5HQGHPHQW�DJULFROH�PR\HQ��HQ�W�KD� �� Q�D Q�D 

1RPEUH�GH�SURGXFWHXUV Q�D Q�D Q�D 

1RPEUH�GH�WUDQVIRUPDWHXUV �� �� �� 

&RQFHQWUp�GH�WRPDWHV 
�+6��������HQ�WRQQHV�PpWULTXHV� 

����� ����� ����� 

&RQVHUYHV�GH�WRPDWHV� 
�+6��������HQ�WRQQHV�PpWULTXHV� 

-��� ��� -��� 

6DXFHV�WRPDWH� 
�+6������HQ�WRQQHV�PpWULTXHV� 

������ ������ ������ 

%DODQFH�FRPPHUFLDOH    

3UL[�PR\HQ�GHV�WRPDWHV�� 
�SRXU�FRQFHQWUp�HQ�¼�W�OLYUp�� 

�� Q�D Q�D 
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