
/¶,1'8675,(�'(�75$16)250$7,21�
'(�/$�720$7(�(1�78548,( 

0HPEUH�GH�O¶$0,720���6$/.21'(5� 
/¶$VVRFLDWLRQ�GHV�3URGXFWHXUV�HW�([SRUWDWHXUV�GH�FRQFHQWUp�GH�WRPDWH��6,,'��D�UHMRLQW�O¶$0,720�HQ�������/HV�PLVVLRQV�TXH�O¶RU�
JDQLVDWLRQ�DVVXPH�SHXYHQW�rWUH�FODVVpHV�HQ�WURLV�JURXSHV ��FRPPXQLFDWLRQ�DYHF�O¶(WDW�SRXU�OH�FRPSWH�GH�VHV�PHPEUHV��DILQ�GH�
GpYHORSSHU�HW�FRQVROLGHU�OHXUV�GURLWV�HW�OH�VHFWHXU�GDQV�OHTXHO�LOV� LQWHUYLHQQHQW��RUJDQLVDWLRQ�GH�UHQFRQWUHV�LQWHUQHV�GH�FRRSpUD�
WLRQ ��GpYHORSSHU�HW�VXSHUYLVHU� O¶H[pFXWLRQ�GH�SURMHWV�GH�UHFKHUFKH�DJULFROH��HQ� OLDLVRQ�DYHF�GLIIpUHQWHV�XQLYHUVLWpV ��SURPRXYRLU�
GHV�FRQWDFWV�PRQGLDX[�SRXU�O¶RXYHUWXUH�VXU�OHV�PDUFKpV�LQWHUQDWLRQDX[�HW�DYHF�O¶$0,720�SRXU�OD�FROODERUDWLRQ�DYHF�OHV�SD\V�HX�
URSpHQV��/H�QRP�GH�O¶DVVRFLDWLRQ�D�pWp�UHPSODFp�SDU�6$/.21'(5�HQ�GpFHPEUH������SRXU�pODUJLU�OD�EDVH�GH�VHV�PHPEUHV�SRXU�
PLHX[�UHSUpVHQWHU�O¶LQGXVWULH�� 

&RS\ULJKW�$0,720—ZZZ�DPLWRP�FRP                                                                                                                                                                                                                               ��������������������������������'pFHPEUH����� 

/H�YROXPH�GH�WRPDWHV�WUDQVIRUPpHV�HQ�7XUTXLH�
FRQQDLW� G¶XQH� DQQpH� VXU� O¶DXWUH� GHV� YDULDWLRQV�
WUqV� LPSRUWDQWHV��DYHF�HQWUH�����HW�����PLOOLRQV�
GH�WRQQHV�WUDQVIRUPpHV�DX�FRXUV�GHV�FLQT�GHU�
QLqUHV�DQQpHV�� 

/HV�FXOWXUHV�GH�WRPDWHV�HW�OHV�VLWHV�GH�WUDQVIRU�
PDWLRQ� VRQW� HVVHQWLHOOHPHQW� VLWXpV� GDQV� OD� Up�
JLRQ� GH� %XUVD�� VXU� OD� F{WH� GH� 0DUPDUD�� DLQVL�
TXH� GDQV� OHV� UpJLRQV� GH� %DOLNHVLU� HW� ,]PLU�� OH�
ORQJ�GHV�F{WHV�QRUG�GH�OD�PHU�(JpH��$X�WRWDO��LO�
\�D����XVLQHV��/D�SUHPLqUH�XVLQH�PRGHUQH�D�pWp�
LPSODQWpH�HQ������GDQV�OD�UpJLRQ�GH�%XUVD��/D�
ILOLqUH� V¶HVW� FRQVLGpUDEOHPHQW� GpYHORSSpH� GH�
SXLV��DYHF�GpVRUPDLV�XQH�FDSDFLWp�GH�WUDQVIRU�
PDWLRQ�GH���������WRQQHV�GH�FRQFHQWUp�� 

/D� SURGXFWLRQ� GH� WRPDWH� G
LQGXVWULH� HVW� IDLWH�
HVVHQWLHOOHPHQW� GDQV� GH� SHWLWHV� H[SORLWDWLRQV��
(QYLURQ����j�����GH�OD�SURGXFWLRQ�IDLW�O
REMHW�GH�
FRQWUDWV� HQWUH� OHV� XVLQHV� HW� OHV� DJULFXOWHXUV�
DYDQW� OHV� SODQWDWLRQV�� 3RXU� FHV� WRPDWHV� VRXV�
FRQWUDW�� OHV� JUDLQHV� GH� WRPDWHV� VRQW� IRXUQLHV�
SDU� OHV� XVLQHV�� FH� TXL� H[SOLTXH� TXH� ���� GHV�
YDULpWpV� XWLOLVpHV� VRQW� GHV� K\EULGHV� FKRLVLV�
SDUFH� TX
LOV� GRQQHQW� GHV� WRPDWHV� DYHF� XQ� IRUW�

H[WUDLW� VHF��/HV�XVLQHV�DSSRUWHQW�pJDOHPHQW�XQH�DVVLVWDQFH� WHFKQLTXH�� IRXUQLVVHQW� OHV�HQJUDLV�HW�pYHQWXHOOHPHQW� GHV�SURGXLWV� GH�
WUDLWHPHQWV�VL�GHV�PDODGLHV�VH�GpFODUHQW��3UHVTXH�WRXV�OHV�SODQWV�VRQW�pOHYpV�HQ�SpSLQLqUH��$SUqV�OD�ILQ�GX�ULVTXH�GH�JHOpHV��YHUV�OD�
ILQ�DYULO�� OHV�SODQWV�VRQW�UHSLTXpV�GDQV� OHV�FKDPSV��/D�UpFROWH�GpPDUUH�GqV� OH�GpEXW� MXLOOHW�DX�VXG�GDQV� OD�UpJLRQ�G¶,]PLU��PDLV� OHV�
XVLQHV�GX�QRUG�DYHF�GpPDUUHQW�GpEXW�DR�W��$YHF�O¶XWLOLVDWLRQ�GH�YDULpWpV�WUqV�SUpFRFHV��OD�FDPSDJQH�SHXW�GpEXWHU�GpV�ILQ�MXLOOHW�HW�VH�
WHUPLQHU�ILQ�RFWREUH��/D�UpFROWH�HVW�HQFRUH�PDMRULWDLUHPHQW�PDQXHOOH�HW�PpFDQLVpH�GDQV�FHUWDLQHV�UpJLRQV��/¶LUULJDWLRQ�HVW��GDQV�OD�
PDMHXUH�SDUWLH�GHV�FXOWXUHV��SDU�JRXWWH-j-JRXWWH�� 

/
pTXLSHPHQW�GHV�XVLQHV�HVW�PRGHUQH�HW�SHUIRU�
PDQW���GH�WUqV�IRUWHV�FDSDFLWpV�MRXUQDOLqUHV�SHU�
PHWWHQW� G
DEVRUEHU� OHV� SRLQWHV� GH� SURGXFWLRQ��
/D� FDSDFLWp� GH� WUDQVIRUPDWLRQ� HVW� HVWLPpH� j�
HQYLURQ��� ����W�MRXU�� 

/D�7XUTXLH�D�XQH�YRFDWLRQ�H[SRUWDWULFH�SRXU�OHV�
SURGXLWV�GH�TXDOLWp��QRWDPPHQW�YHUV�OH�-DSRQ�HW�
OD� 5XVVLH�� /HV� H[SRUWDWLRQV� j� GHVWLQDWLRQ� GHV�
SD\V�GH�O¶8QLRQ�(XURSpHQQH�RQW�IRUWHPHQW�FKX�
Wp� FHV� GHUQLqUHV� DQQpHV� HQ� UDLVRQ� GH� OD� QRQ-
DSSOLFDWLRQ�GH�O¶H[HPSWLRQ�GH�GURLWV�VXU�OHV�FRQ�
WLQJHQWV� WXUFV�� /D� 7XUTXLH� SRVVqGH� pJDOHPHQW�
XQ�LPSRUWDQW�PDUFKp�LQWpULHXU�HVWLPp�j�����PLO�
OLRQ� GH� WRQQHV� pTXLYDOHQW� WRPDWHV� IUDLFKHV� GH�
FRQFHQWUp�HQ�ERLWH�HW�GH�NHWFKXS�� 
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1RPEUH�GH�SURGXFWHXUV Q�D Q�D Q�D 
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&RQFHQWUp�GH�WRPDWHV 
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&RQVHUYHV�GH�WRPDWHV� 
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%DODQFH�FRPPHUFLDOH    

3UL[�PR\HQ�GHV�WRPDWHV�� 
�SRXU�FRQFHQWUp�HQ�¼�W�OLYUp�� 
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